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RENOUNCEABLE NON-UNDERWRITTEN RIGHTS ISSUE (“WARRANTS ISSUE”) OF UP TO 
36,487,227 WARRANTS (“WARRANTS”) AT AN ISSUE PRICE OF S$0.06 FOR EACH 
WARRANT, EACH WARRANT CARRYING THE RIGHT TO SUBSCRIBE FOR ONE (1) NEW 
ORDINARY SHARE (“NEW SHARE”) IN THE CAPITAL OF NATURAL COOL HOLDINGS 
LIMITED (THE “COMPANY”) AT AN EXERCISE PRICE OF S$0.10 FOR EACH NEW SHARE, 
ON THE BASIS OF THREE (3) WARRANTS FOR EVERY TEN (10) EXISTING ORDINARY 
SHARES HELD BY SHAREHOLDERS OF THE COMPANY AS AT THE BOOKS CLOSURE 
DATE TO BE DETERMINED (THE “BOOKS CLOSURE DATE”), FRACTIONAL 
ENTITLEMENTS TO BE DISREGARDED 
 

 
RECEIPT OF IN-PRINCIPLE APPROVAL FROM THE SINGAPORE EXCHANGE SECURITIES 
TRADING LIMITED (THE “SGX-ST”) 
 
Further to the announcement on 17 December 2007, the Board of Directors of the Company is 
pleased to announce that the SGX-ST had on 17 April 2008, approved in-principle, the 
Company’s application for the listing of and quotation for: 
 
(a) Up to 36,487,227 Warrants; and 
 
(b) Up to 36,487,227 New Shares to be issued pursuant to the exercise of the Warrants. 
 
The in-principle approval of the SGX-ST is subject to the following: 
 
(i) Compliance with the SGX-ST’s listing requirements and guidelines;  
 
(ii) A valid share / convertible securities issue mandate being available and sufficient for the 

issue of the Warrants and the New Shares; 
 
(iii) The Warrants Issue cannot be withdrawn after the commencement of ex-rights trading; 
 
(iv) Compliance with Rule 826 of the Listing Manual; 
 
(v) Submission of an undertaking from the Company that it will make periodic 

announcements on the use of the proceeds from the proposed Warrants Issue. In 
addition, as the Company still has a significant amount of proceeds from the IPO, it is to 
provide a status report on the use of proceeds from its IPO and the Warrants Issue in its 
half year and full year results, and in its annual report; and 

 
(vi) Submission of notification referred to in Rule 864(4) of the Listing Manual, if applicable, 

upon any significant changes affecting the matter in the application. 
 
The SGX-ST’s in-principle approval is not to be taken as an indication of the merits of the 
Company, its subsidiaries, the Warrants Issue, the Warrants and the New Shares. 
 
The Company will make further announcements relating to the Warrants Issue in due course, 
including the notice of the Books Closure Date for the Warrants Issue. 
 
By Order of the Board 
 
 
Yun Chee Keen 
Company Secretary 
17 April 2008 
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_____________________________________________________________________________ 
PrimePartners Corporate Finance Pte. Ltd. ("PPCF") is the issue manager and the sponsor of 
Natural Cool Holdings Limited’s initial public offering. This announcement has been prepared and 
released by the Company. PPCF has not been involved in the preparation or release of this 
announcement and has not verified the accuracy, completeness or adequacy of the information 
contained herein. Accordingly, PPCF does not accept responsibility for, and disclaims any liability 
with respect to, the accuracy, completeness or adequacy of the information contained in this 
announcement or incorporated by reference herein. 
 
About Natural Cool 
 
Established in 1989 and listed on Catalist (formerly known as SESAQ) in May 2006, Natural Cool 
provides installation, maintenance, repair and replacement services for air-conditioning systems 
to the residential segment, both public and private; and commercial sectors, which include 
factories, offices, condominiums, schools and hospitals, in Singapore.  In addition, the Group 
sells air-conditioning components and tools used for the installation and servicing of air-
conditioning business.  
 
The Group also manufactures and sells switchgears through mechanical and electrical (“M&E”) 
contractors to public and private property developments. Started in 2003, the Group’s switchgear 
division designs and manufactures switchgear products customised to meet specific requirements 
of its customers. 
 
The Group has extended its geographical reach into the region since 2005 and now has a 
presence in China, India, Cambodia and Vietnam.  Its subsidiary, VNS Manufacturing (S) Pte Ltd, 
the Group’s switchgear division that specialises in the design, manufacture and sale of 
switchgear products, was recently awarded an exclusive distributorship by Indian-based, Larsen 
& Toubro Limited (“L & T”) for the exclusive marketing of L & T’s electrical standard products in 
Singapore.  Founded in 1938, L & T is India’s largest engineering and construction conglomerate 
with interests in electrical, electronics and information technology. 
 


